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A Thisdocument is for information purposes only herein is being furnished®@Gsolely
for information regardingtheir projects in Georgia.

A Theinformation in this document is an overview. To the extent permitted by law, no
representation or warranty, expreser implied, is made as to the accuracy, adequacy or
reliability of any statementsgstimates or opinions or other information containenh this
document, any of which may change without notice

A D h Ddetaalresults, performance®r achievements could be significantly differefrtom
the results or objectives expressead this presentation and forwaredooking statements.
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Main take away messages (General)

A GOGwith their shareholders has more than 25 years combined experience of petroleum operations in Republic
Georgia with petroleum exploration license portfolio of 13,000 Km

ADhDQa 32 f A & ofigss arffl 200 RMbttLithtio®condengat@ Rround Samgori field (produced 200
MMbbl) in similar/deep SLAD plays (Samgori lookalike deep).

A GOG is looking to support development of geothermal energy projects within their license blocks

A In case of success of 202024 work program (WP) for SLAD Projects:
On example of first priority project Norio Deep (N) wibowing economic figures:
o USS$ 2 billion NPV@10 with 96% IRR from developing 3.5 Tcf gas prospect in Middle Eocene reservoir (N),
o US$ 0.9 billion NPV@10 with 84% IRR from 100 MMbbl Qil prospect in Middle and Upper Eocene reservoi

Project participants(202021 WP)can generate 5+ times multiple on investmentithin up to 5 years.

t NBP2SO0 gAff YSSG DS2NAALI B6ye&aRd\iBoGde Sip@yyor ilReésngtionalR T -
market through existing network of pipelines.

Project will increase possibility of discovering similar size plays to Norio, in South of Samgori prospects (SS)
Kartli prospects (K).
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Main take away messages for WP for 2020-21

Scenario A:
A GOGis looking for raising US$ 20m to perfori®0 km of 2D Seismic/M3urvey in202021:

¢ To combine WP results with ongoing interpretations listoric data(OIHD).

¢ Tocreate a combined land of licenses with prospective structures under similar commercial terms of F
(2020).

0 To createthe largest acreage for onshore exploratidrom Black to Caspian Sd€ap to 15,000km?)
¢ Toincrease chance of succesESLAD prospects:

0 Norio Deep (Nup to 30%+ with investing US$ 7.5m

0 South Samgori DeefsS) ufo 25% with investing US$ 8m

o Kartli (K) areaup to 20% with investing US%.5m
¢ To prepare projects for farrouts with major/mid size oil companies (20222).

¢ To mature basin edge (Play Il) and low permeable sandstone leads (Play IlI) within Kura Basin.
Confidential [ 5]



Main take away messages for Norio Project WP (2020-21)

ScenarioB: (minimum program)

A GOGis looking for raising US$.5mto perform 250kmof 2D Seismic/MT survey i2020-21:
¢ To combine WP results with ongoing interpretations of historic data (DIHD
¢ To create a combined land of licenses with prospective structures under similar commercial terms of PSA (2020

¢ Toincrease chance of success of Norio Deep up %630

A Strategy for raising money for work program:

¢ Existing debt financing agreement with State Oil Company (GOGC) on investment of US$ 3.5m to earn contractt
interest in XY and XY (Norio Project).

o Conditional that GOG will deliver final technical report about Norio Deep to GOGC at the end of May of 2020
state will finish auditing of report and express interest until end of October 2020.

¢ US$m fromfuture private investaro 6! { b HY T2 NJ NB R dzO A JoAnfilahchgc Qraferdblie) NI A C
A To prepare project for farm out with major/mid sized companies for 105m program (2@22 including:

¢ Drilling1l Well¢ US$35m¢ 2022(up to USP 10m contribution from 20221 program investorg preferable)
¢ 3D Seismig US$15mc¢ 2023.
C Dl’llllng 2 We“S; US$55mC 2024. Confidential [ 6]



Country and Company Overview
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Georgia General

+

DOINGBUSINESS Populationof Georgia- 3.7 million
Totalareag 70,000 km?

1% place in Europe & Central
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The EU and Georgia éigned an Association
GAS CONSUMPTION BY SECTOR 2019 Agreement (AA) on 27 June 2014 and it has
2019(88 BCF) (BCF) entered into force sincel July2016
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Forthe past25 yearsof operation history of GOGhere wasno caseof
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work programs
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https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:02014A0830(02)-20180601
https://eur-lex.europa.eu/legal-content/EN/TXT/?uri=CELEX:02014A0830(02)-20180601

GOG owns over 13,000 km? of HC exploration acreages in Central -Eastern
Georgia

LicenseDwners

Georgia Oil & Gas Ltd. Satskhenisi, Martkopi, 25T ST
N.Satskhenisi, VIIXM, XN, X[C,
XIV, X1, 1X XK XF

GOG is planning to combine land under similar commercial terms of PSA

Block Energy Norio, Satskhenisi, XI
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P
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5 years strategyof combiningland
in Kurabasin of East Georgia and
adjacent area from Azerbaijan
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TOTAL 13,283 @ coil production & ¢ gas production Confidential [ 9]



PSA Commercial Termschart

{O” and Gas Revenl_JeJ R O 1 \ /
<=50% v
A\ 4
i i Government GOG
Cost Recovery N [ Profit Oll }
l 60-65% 40-35%
35-40% 60-65%
R<1 v v \ /
H . W (Cum. Entitlerlrfznt Revenue / [ InveStor }[ State } Until R <1 Cost
Profit Ol h Cum. Expense) Recovery is 75%
50% 50% | A Profit Oil:

[Investor} [ State 1 i ForVIN&XISB| oc k d§ 35%R O
i For Martkopi, XIM & XINBlock RO 1 40%

i New Licenses (IXA, XIK, XIt, XIII, XIV) T 40%

A Commercial Discovery bonusi 11 5m US$
A State Back in Option i 20-25% A Duration of licenses 25 years +5 years
A Regulation fee i 2 US$ per bbl extension (for production period)

Note: As per PSA terms i Investors Profit tax and mineral usage tax liability is assumed and paid by the State out from the State share of Profit
Oil. The state share of Profit Oil includes all taxes, levies and duties to be payable by the Contractor. Confidential [ 10]



History of Oil & Gas Industry of Georgia and future exploration solutions

Solutions for success are:

to combine State and private sector efforts for exploration work programs and attracting interest of industry majors (475000 m deep
exploration- Play 1) for SLAD projects

To combine small license acreages in bigger acreages with similar contractual terms.

to reinterpret historicallycreateddata anduse ongoingshallow production projects (Play 2) for proving concept for exploration of Play ]

bopd Actual production of Oil & Gas in Georgia Forecast for Norio Deep production mil.ft3/d
70,000 7T 1400
60,000 | Estimated Gas Consumption of Georgia for 2@2860 mil f€/d 1200
50,000 Flivate INVESLOrs Estimated Oil Consumption of Georgia for 202@0,000 bbl/d  goQ
203MMbbls oil have {AYyOS YAR opuUuRa MIZ H||[G N[ )\/2/37’\
40,000 been produced inotal wasinvested what createdig 800
30,000 by State Oil Company available databasefor planning 600
exploration for Play 1
20,000 \ 400
10,000 200
O T T T T T "0
OdNMNMITOLONOVODOANMNITONOVNIOTdTNNITIOONVDAIOTAANMNMTOLONOADOANMNMTOLONODOANNITIOLON~NOVDOANMNMITLONOODO AN
SIS IS IS IS0 0 000WWAVMAVVDAODIDDDDDDNDNNNNNNOO00000000O0 dddddddcdcddANANANANNNNNNNMNDOMDOMOMONDNNHNNIITT
DO NOO0O0O0O00000000000000000000000000000O00O00O00O000O0
T ddAdAdAdAddAd A A A A A A A A A A A A A AAAAAATNNNNNNNNNNNNNNNANANANANANANANNANNNNNANNNNANANNNNNNNNNAN
{OGF0S hAft O2YLIFye aDS2NHAIY hAft € Private investors Year

(license owner for all Georgia)

A GeorgianOil didnot own the oil; it was funded for capital programs (mainly drilling) from the
Ministry of Oil and Gas of Soviet Union; which declined after 1986

A 15commercial and norcommercial oil fields were identified in Georgia and 95% of productio
relates to Middle Eocene fractured reservoirfdmgorfields (Patardzeuli, South Dome,
Ninotsminda, Teleji

(dividing Georgia intdbig number of small license blocks)

A Withintens of investors througthe last 20 years period only two of them had
background of being E&P companies

A Oil companies were mainly focused on increasing production from existing f

=}

A Explorationfor gas was very limited in Georgia due to marketing challenges t
2005




Si nce
projects

1991 GOGOs

Macoill

GOG founder$iave
been managing
operations for SLAD
projects since
1991

Ao U-NEdie a5 2" N s 2ga ==l

Gaor
1997

CanArgo
1995

GOG Ltd. is a BVI registered company created in
2010

GOG acquired first licenses in April 2011 (Norio,
Satskhenisi, Martkopi) from its shareholder company
NOC (Norio Oil Company)

Norio Oil Company itself was created by GBEOSC
which was the operating and contractor company for
number of projects before 2005

GBOSC was since 1994 drilling services provider for
tens of wells throughout East Georgia and reinvested
money from services in project like Norio, Manavi
(noncommercial discovery), Ninotsminda, Samgori
and etc.

Ninotsminda Middle Eocene production project
(analogy to SLAD Projects within GOG blocks) was
only commercial project with applying directional
drilling technology by GOG founders.
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GOGOs Team and Management (having 30 Yy e\

Mr Niko Tevzadze MSc
Chairman & President

Mr Vakhtang Sakvarelidze
Director, CFO

Ms Mariam Bedoshvili
Director

Mr Mikheil Dalakishvili
Country Representative

Mr Alexander Janiashuvili
MSc
Chief Geologist

Dr Mehmet Arif Yukler

Chief Advisor for Exploration

Mr Claudio Buhler
Non -Executive Director

Mr Alberto Martinez
Non -Executive Director [13]




GOGoOos goals are to find

up to 7 Tcf of gas &arabasinp
(1) and to perform exploration/study for possible

U./M.Eocene shallow play (2) and south kitchen (3)

Expected structures and traps in Norio area

e . ' GOG exploration area (NW part of Ku
" | basin with number of Oil & Gas fields)

M.Eocene Samgori fields (220 km from Norio)
Produced up to 200 MMbbl of oil and 11Bcfof gas
(up to 70,000 bopdproduction)

Norio Kitchen

UpperEocenef -5 TOC, HI100-300mgHCQgTOC "
Maikop: £ -2 TOCHI:100-200mgHZgTOC
Depth of source rocks is down to 10n

i

o

| -

Ma

Isostatic residual gravityanomaly map ‘ MuradkhanliM. Eocene/U Cretaceous field i

GOG % geteCh 20 18 Azerbaijan produced up to 25 MMBBL

. (up to 10,000 bopdproduction)
getec

IE
A Near Caspian onshore and offshore

multibillion fields of Azerbaijan




GOG works with the best in their area contractors for
of historic data (OIHD ) since 2017

Contractors involved irGOG exploration projects

A GEPlan Consulting Petroleum Geosciences (ltaly)
¢ Combined interpretation of Seismic, MT and Gravity data

¢ Resource estimation, static reservoir model creation

A PanTerraGeoconsultantsB.V.(Netherlands)

¢ Consultancy for geothermal projects

A 1. Javakhishvili State University Institute of Geophysics (Georgia)

¢ Supervision of projects

A Geochemical department of Leobedniversity (Austria)
¢ Geochemical analyses of oil, gas and rock samples

A GK Processing (Poland)

¢ Seismic lines combined reprocessing

A GeoPartner (Poland)

¢ MT acquisition, processing and interpretation

A CompleteMT Solutions (Canada)

¢ MT data reprocessing and analysis

A Getech (UK)
¢ Regionalgravity, magnetic, LANDSARtellite mapping (south kitchen study), basement mapping

A EPIGroup (UK) (Quality Control by OMV Petrom)

¢ Reprocessing and interpretation of 2D and 3D seismic, Reservoir engineering, Well designs

ongoing interpretations
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